





STRATEGY 1: PREVENTING DISPLACEMENT

@ et North/Northeast Neighborhood Home Repair Loans and Grants

' Bureau

Home Repair
' General Fund
&  Grant



STRATEGY 2: CREATING NEW HOMEOWNERS

N/NE Homeownership RFP

Applicant PHB Recommendation

PCRI $1,716,000
Development
$3,284,000

Down Payment and Development
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STRATEGY 3: CREATING RENTAL HOMES

“Redevelop one or more additional properties either

owned by PHB, the County or other partners”

* Grant Warehouse — MLK between Cook and vy S7 Million (54.5 N/NE and
$2.5 TIF Lift)

* Fall 2015 Notice Of Funding Availability
— Additional Interstate TIF: S10M (53.5 N/NE and $6.5 ICURA)
— Two sites:
LKing Parks — 6431-6445 NE Martin Luther King, Jr. Blvd (PHB)
Port City Development — 2124 N. Williams Ave. (County)
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Grant Warehouse

Development Team Selected: PCRI, Gerding Edlen, Colas
Construction and Carleton Hart Architecture
Plan includes:

« 8,000 sf Commercial Space

« 1,400 sf Community Room

30— 1 bdrm units

35— 2 bdrm units

« 16 — 3 bdrm units
Outreach plan that includes: newspaper ads, community forum,
advisory committee, forum with Eliot Neighborhood Association.
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Background: N/NE preference policy

e City urban renewal has marginalized and displaced
historic residents of North and Northeast Portland

* Future city actions should mitigate marginalizing or
displacing community members

- Designed to give preference to marginalized families
with historic roots in North and Northeast Portland

 Preference for families currently in the community as
well as those who have already been displaced

HOUSING STRATEGY



Background: N/NE preference policy

- Would apply to rental housing and homeownership
programs in North and Northeast Portland

- Preference policies affect the order of the list for
services, not program eligibility

- Housing Bureau programming is for low and
moderate income households
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Challenge

Land Banking
Next Steps

Land Banking — Develop a plan/strategy

Implementation of the Preference Policy

Allocation of additional Interstate Urban Renewal Funds allocated
through the TIF “Lift”

Collaboration with the Portland Development Commission’s
Neighborhood economic development Committee

Education and support for those returning to the neighborhood

Opportunities

Inclusionary zoning
Screening Criteria
Citywide Displacement Mitigation Strategies
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